
WHEN you invest ia
one or more of our

First Mortgage note* you
are lending money to
tome individual or indi¬
viduals who pledge a spe¬
cific piece of their im¬
proved real estate in the
National Capital as col¬
lateral to insure the re¬
turn of your money at

The character of these
individuals stands back
a£ iheir mortgages. The
money which we nego¬
tiate Is loaned only to
individual* whose finan¬
cial standing and moral
raeponsihilitv are of the
highest order.

Writ. or Call for Detailed
Information.

Swartzell, Rheem
& Hensey Co.

727 15tfc Street N.W.
53 Yomrn Without Loss

to an Invmmtor

Local Banking Institute
Publishes List of Suc¬

cessful Entrants.
Successful completion of the va¬

rious courses In the curriculum of
the local chapter, American Insti¬
tute of Banking, by the largest
class In the history of the Insti¬
tute was reported yesterday by re¬

tiring president, W. J. Waller.
During the year Just closed the

by-laws of the Institute were

amended to include three-year
courses as a complete study, to re¬

place* the two-year course pre¬
viously maintained. Hence the ele-

| mentary banking course now covers
tha first year's subjects, while
commercial law' and negotiable in¬
struments (Which previously con¬

cluded the student's training) con¬
stitute the second year's study.
8ubjects for the third year have
not, as yet. been provided.
According to Mr. Waller's report,

fifty-two elementary banking en¬
trants successfully completed the
course, while thirty-five advanced
students passed the commercial law
^examination of the second year's
"course, and thirty-four were like¬
wise successful in the negotiable
instruments class. Of the latter
two. it is pointed out that James
C. Dulin. Jr.. will be awarded the
Institute certificate of graduation
by reason of work already com¬
pleted in previous years.
Ust of elementary banking stu¬

dents successfully completing the
course is as follows:
W. W. Badgley. Elizabeth S. Bil-

lard. William E. Rolls. Thomas J.
Brisrht, Grace Mary Bromley. Julian
O. Cardin, Aubrey Bedell Carter,
Tsabel F Cullen. Floyd S. Davis,
Henry K Dierkoph. Elbert F
Eliaaon. S. W. Earnshaw. J. M.
Fishburn. Georcre Roosevelt Fie-
mer. John T. Fletchall. Arthur D.
Goldhurg, J F & Goldney. Nell B.
Greenup. Otis M. Hester. Oeorpp M
Irelan. Kin* M. Irvin. O. Madison
McCauley. J. L. McKinlev. Loifcw
Mack. H H Mark. Samuel H.
Mark*. Sidney J. Mullins. Charles
E Paine. Mabel E. Pierpont, A.
Pane Radicc. Rose I,. Royce. Helena

I D. P«oe& Clarence F. Schatz. Flor¬
ence I*. Senge. Harry K. Shaffer.
Michael F Showalter. Demma O.
Shumate. Grace Jeanette Simpson.
Atfcejd Souder. Dooglai O. Starr.
Julia M. Stone. Stella A Taylor.
Oscar'A. Thorup. George F. Towers.
Edward L. Tucker. Garret M.
VanHoesen. W. Clarke Vernon. D.
Hammond Wetzel. Rita Weller
I ."Is A. White. Denz'l E Wisecar-
ver and Cora L. Woolsey.
Those passing the examination

in commercial law includes the
following:
W. W. Badcley. Burnetta Black.

Edna Bohl. T. J. MfM. Rafael!
Carmen Calbo. Aubrey Bedell Car¬
ter. Rehert C. Panel. John De

Vl.aMater. W. X. Dorsett. James C.
JDulin. jr.. Blanche W. Fry, J. F. B.
Goldney. August E. Henze. J. F.
Hillvard, Elmer C. Holt. Enoch G.
Johnson. H. F. Kimball. Tiara M.
T<asa11e. Eusrene R. Marks. Samuel
H. Marks. Ellsworth Mover. Charles
E. Paine. Frank M. Perley. I,aw-
rence I* Powers. William Rea. |
Clarence F. Schatz. Harry K. Shaf-
fer, Alfred Woodson Sherman.
Demma O. Shumate. Stella A. Tay¬
lor. Oscar A. Thorup. Clayton E.
Ware. Helen P. Wedderburn. Rita
Weller and Mildred C. Woodcock.
Those receiving passinsr marks in

the negotiable instruments course
comprise the following:
W. W. Badgley. Burnetta Black,

Edna Bohl, Thomas j. Bright,
Rafael del Oarnfan Calvo. Aubrey
B. Carter. Robert C. Daniel, John
De T«aMater. W. N". Dorsett. James
C. Dulin. Jr.. J. F. B Goldney.
Ausrust F. Henze. J. F. Hillvard.
Elmer C. Holt. Enoch G. Johnson,
H F Kimball, riara M. I.aSalle.
Eucene R. Marks. Samuel H. Marks.
'Ellsworth Mover. Charles E Paine.
Frank M Perley, Lawrence T..
Powers. William Rea. Clarence F.
Schatz. Harry K. Shaffer, Alfred
Woodson Sherman. Demma O. Shu¬
mate. Stella A. Taylor. O. A.
Thorup. Clayton E. Ware. Helen P
Wedderb'irn. RHa Weller and Mil¬
dred C. Woodcock.

lienerve tin tin.

The reserve ratio for the Federal
['Reserve banks shows a decline this
|week from 77.5 to 7fi.S per cent,
the latter figure be!nsr the smallest
since May 5. There was a decrease
rf $64,600,000 in deposits, but a
pain of about J70.ooo.nno in out-
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Stock*. Op*fn.
Adam* Express 63%
Advauc Rumely pr .. 48%
Air Redn-tlon 58
AJax Robber ......

Alaska Gold Mine ..

Allied ('hem Dye
Allied (Timd Dye pr
A Ilia Chaimera ......

Alll* Chalmera pr
Amer Agri ('hem
Amer Agrl Chem pr
Amer Beet Sugar

16

109%
49%
96
39%
*4%
47

Blffh. Low.
.8% 68%
49% 18%
58 58
1« 1*)
% *

.9% 60%
109% 109%
50% 49
96 96
89% 89%
64% 64%
47 47
41% 41Amer Boach Magneto 41

Amer Brake Shoe pr 107% 107% 107%
Amer Can *H% 50% 48
Amer Can pr 105% lu6 108%
Amer Car Fdy 165
Amer Chlrle .., 10%
Amer Hide Leather .. 14%
.Amer Ire 104% 105% 104%
.Amer Ice pr 88% 85% 85%
Amer Inter Corp 43
Amer La France .... 13%
Amer Unseed 85
Amer Linseed pr 55
Amer Ix>cotnotlve
Amer Safety Razor
Amer Ship Com .... 19%
Amer Smelting 61%
Amer Smelting pr 97%
Amer Smelting pr A 93
Amer Snuff 134
Amer Steel Fdy 38%
Amer Steel Fdy pr 99%
Amer Sugar 80%
Amer Sugar pr 105%
Amer Tel Teleg 120% 120%
Amer Tobacco 142%
Amer Tobacco pc 102
Amer Tobacco B .... 188% lt*% 188%

165% 164%
11% 10%
14% 14%

48% 42%
18% 13%
85% 35
55 55

118% 114% 118%
.% .% «

19% 19%
62% 61%
94% 97%
93 93
134 184
36% 36%
99% 99%
80% 80
105% 105%

120%
142% 142%
102% 102

Amer Water Work* 17% 17% 17%
Amer Water Works pr 41 42% 41
Amer Wat "Wk» 7% pr 87 88 87
Amer Woolen 90 91% 90
Amer Writing Paper pr 29% 29% 29%
Amer Zinc Lead 17% 18 17%
Anaconda Copper 53% 53% 52%
Asao Dry Goods 1 pr. 84)% 80% 80%
Atrhlaon Top S F .102 102 101%
Atchison Top S F pr 89% 94) 89%
Atlan Binning Atlan 3% 3% 3%
Atlantic Coast Line 109% 109% 108%
Atlantic Fruit 2% 2% 2%
Atlantic Gulf W I 39%
Atlantic Gulf W
Atlas Tack

I Pr 26%
17%

38
26%
17%

Austin Nichols 29% 29% 28%
Baldwin Locomotive .. 115% 113% 114%
Baltimore Ohio 51%
Baltimpje Ohio pr .. 62%
Barnesdall Corp A .... 35
Barnesdull Corp B 29%
Batop Mining 1%
Bayuk Bros 46%
Bethlehem Steel 74%
Bethlehem Steel B 76%
Bethlehem Steel 7 pr 97
Bethlehem Steel 8 pr 77
Booth Fish 7%
Brit Emp Steel 1 pr 73%
Brit Emp Steel 2 pr 30%
Broklyn Edison 1«7% 107% 107%
Brooklyn Rap Trans 2*% 28% 28%
Brooklyn Rap Trana ctf 24%
Brooklyn Union Gaa
Brown Shoe
Burns Broa A
Burns Bros B
Butte Copper Zinc
Butte Sup Copper

39%
26%
17%
29V

115%
51%
62%
36%
30%
1%
46%
74%
77
97
77
7%
73%
30%

50%
62%
85
29%
1%
46%
74
76
97
76
7%
73%
30%

24

Caddo Oil 11%
Calif Petroleum .... 68%
Callahan I^ead Zinc 8%
Canadian Pacific
Central Leather 38%
Central Leather pr 71
Cerro De Pasco 36%
Chandler Motor 69%
Chesapeake Ohio .... 6K%
Chicago Alton 10%
Chicago Alton pr 19
Chicago E«tn Illinois 87
Chirago Estn Illinois pr 55%
Chicago Great West.. 8%
Chicago Great Wrtt pr 22%
Chicago Mil St P 28
Chicago! Mil St P pr 43%
Chicago North West 78
Chicago North West pr 115
Chicago R I Pacific 45%
Chicago R I Pac 6 pr 80%
CMIK R I Pa.- 7 pr KH
Chi«%go St P M O «6%
Chile Copper 22%
Chino Copper 29%
Here C C St L 74
Cleve C C St L pr 92%
C«»ca Cola Company ... 73%
Colorado Fuel Iron 31
Columbia Gas Elec 8«%
Colorado Southern .... 4K%
Colorado South 2 pr 55
Columbia 4;raphophone. 4%
Comp Tabulator 6.".%
Consolidated Cigar .... 35
Consolidated Diat ... 58
Consolidated Gas 120%
Consolidated Textile 11%
Continental Can 67%
Corn Products lOI %
Co#den Company 49%
Crucible Ste.'l 75%
Cuha Cane Sugar 16%
Cuba Cane Sugar pr 35
Cuban Amer Sugar 24%
Davison Chem 46%
De Beers Company .... 21 %
Delaware. Hudson .-124
.Dela iJM-ka West ISO
Dome Mines 30
Dupont de Nemours 144
D S S At |«
Eastman Kodak 72%
E'k Horn Coal 21%
Elec Storage Bat 44%
Endicott Johnson 79%
Endicott Johnson pr Ill
Erie R R 17

24%
110% 110% 110%

4'.|% 49
182% 131
46%
7%
29%

182%
44%
7%
2S%

65
*%

142% 142%
3*%
71
87%
71%
69
10%
19%
87%
56%
9
22%
28%
45
78
115
45%
81%
95%
67
23%
30%
74
92%
73%
81
88%
4«%
55
4%
65%
85
38

44%
*%
28%
11%
63 %
»%

140%
38%
71
36%
69%
6s*
10%
19
37
55
8%
21%
27
43%
76%
115
44%
80%
95
60
22%
29%
74
92%
72%
81
88%
4«%
55
4%
65%
35
58

121% 119%
11% 11%
68% 67%
104% 10.1%

Erie 1st pr
Erie 2d pr
Famons Players
Famous Player* pr
Federal Min Smelt pf
Fisher Body Ohio pr
Pilfer Body Ohio pr
Fisk Babber
Freeport Texas

25
1«%
82%

87%

16
25%

4Ien Asphalt 66V-
4ien Asphalt pr 103
Gen Cigar 76%
Gen Electric 168
Hon Motors 14%
Gen Motors pr .... 81
Olldden Company 15%
Goodrich B F 39%
flnanby Mining 34)
Gray Davis 17%
«reat Northern pr 81%
CreHt North Ore sub 39%

49%
75%
16%
35%
47
21%

125
130
30
141
4%

78
21%
44%
81%

111
17%
25%
1*%
83
94%
31
87%

; «7%
16
25%
67%

103
77%

169
1»%
81
13%
39%
30
17%
K2
39%
81
12
1»%
40%
81%
1%

23
77%
19%
11<

42
1%
8%
38%
34

24%

4ireene Canane.i Topper 31
<1 nan tanamo Sugar 12
Gulf Mo North 17%
Gulf Mo North pr .*... 38%
Gulf State* Steel 81
Habirshaw EIe«-tric 1%
llon.leo Mfc 23
Houston Oil 77
Hupp Motor 19%
Hydraulic Steel 10%
¦Mi Central 109%
Indiahoma Refining 4%
Inspiration Copper 41%
Interhoro Con Cop 1%
Interboro Con Cop pr 3%
Inter Agricul pr 38%
Inter Cement 34
Inter Combustion 23%
Inttr Great North 24% 24%
Inter Harvester Co 100% 100%
Infer Merc Marine 19% 19%
Inter Merr Marine pr 74% 74%

-

16%
50
68
13
35%
%

26%
57
4%

44
103
49%
9*%
36%
16%

48%
73%
16%
33
24%
46%
21%

124
127%
30
142%
4%
72%
21%
44
79%

111
16%
24%
18%
82%
94%
54)
87%
87%
15%
24%
66
102%
76%
16*
H%
81
11%
38%
30
17
*>%
39%
81
12
17%
39%
80%
1%

23
77
19%
10%

109% 108
? 4% 4%

Inter Nickel 16%
Inter Paper 49
Inter Paper pr stpd 68
Invincible Oil 15
Iron Products 35%
Island Oil %
Kansas City South 26%
Kansas City South pr 57
Kans Gulf Company 4%
Kayaer J new 43%
Kayser J pr new 103
Kelly Springfield 4H
Ke'sey Wheel 9s%
Kennecott Copper 85%
Key«tone Tire ia%
Kresge S S 136% 136%
I*ackawanna Steel 74% 73%
I^aclede 4Ias
I>ake Erie Western pr.. §2%
Lehigh Valley 66%
Liggett Myers Tobacco 170
Lima Locomotive 107% 107%
Loew'a Inc 16% 16%
Loose Wiles Biscuit ..44 44
Lorlllard P 152
Lorlllard P pr 115 115
Iioulaville Nashville 136 136
Mack Truck 54 55%

41%
1%
3%
38%
34
23%
24%
100%
18%
73%
16%
49
68
14%
34%
%

26%
57
4%
43%
108
48
96%
33
13%
186%
74%
79%
62%
65%
170
107%
16%
44

152% 152

80%
63
66%
170

115
138%
53%

Cloaa.
68%
4.1%
5J
16

«9%
109%
30%
9«
39%
.?%
47
41%
107%
49%
14«
165%
11%
14%
105%
85%
42%
18%
85
55
114%

6
19%
62%
98
98

184
36%
99%
80%
105%
120%
142%
14)2%
139%
17%
41%
88
90%
29%
17%
58%
80%
101%
90
3%

108%
2%

88
26%
17%
29

115%
50%
62%
36%
84)%
1%
46%
74
76%
97
7«%
7%
73%
30%
107%
28%
24
110%
49%
131%
46%
7%
29
12
.4%
*%

140%
38%
71
87
71
66%
10%
19%
87%
55
9

22
»%
44%
76%
115
44%
81%
95
66
22%
30
74
92%
72%
81
88%
48%
53
4%
65%
35
58
119%
11%
68
104
4S%
74%
16%
35%
24%
46%

f25*
127%
80
142%
4%
72%
21%
44
SO%

111
17
24%
18%
R2%
91%
50
*7%
87%
15%
25
67%
102%
77%
16H%
14%
81

30%
17%
80%
39%
81
12
17%
40%
80%
1%

23
77%
19%
11
108%
4%
41%
1%
8%
38%
34
24%
24%
100%
18%
73%
16%
45%
6*
15
85
%

26ft
57
4%
48%
103
49
96%
36%
16%
136%
75
80
63
65%

170
107%
16%
44
152
113
133%
55%
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%

+ 1%
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+ %
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4- %
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. %

+ *
41%
+ H
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%
%

.l
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%
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%

41*
.2%
4 H

%
41
%
%
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4 %
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. %
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Sale*
6100
700
100
700
600
700

7100
200
200
300
1400
5900
100

8100
200
ftOO

5700
200
6>0
200
1100
900
2800
1100
21)0
700
100
100
100
200
1900
12100
7900
2900
700

2100
200

3100
700
200
200

2900
1100
4100
1100
4100
200

Stocks.
Mallinaon
Malllnson pr
Manati .Sugar .....

Manhattan Electrle

Open
. 84%
32%
47
81%

Manhattan Guar 47
Mark 8t Ry "prl pr .. 61
Marland Oil 42%
Marlin Rockwell 17
Martin Paary *2%
Mathleson Alkali .... 43
Maxwell Motor A .... 66
Maxwell Motor B 23
Mclntyre M 15%
Mexican Petroleum .. 163%
Miami Coo Cop 29
Middle State* Oil 18%
Mldvale Steel S3
Minn St L 12
M 8 P S S M ..... 60
Mo Kail* TV* 12%
Mo Kana Tex new 18%
Mo Kana Tex pr new 41%
Mo Pacific 0%
Mo Pacific pr 56%
Montana Power 71
Montgomery Ward 22%
MulUna Body 27
National Biacult 145
Nat loin 1 Biacult pr 125
National Conduit Cable 3
National Enam Stamp. 54%
Nat Enara Stamp pr 91%
National Lead 97%
Nevada Con Cop 17%
N O Tex Mex 68%
New York Central 97%
New York Chi St L 2 pr M
New York N H Hart 32
New York Ont Weat ,. 27
New York 8hip Building 18%
Norfolk Sonthem 21%
Norfolk Wastern 109%
Norfolk Western, pr .. 78
North American 64%
North American pr .. 42%
Northern Pacific % 77%
Nora Scotia Steel .. 29%

100 ^Nunnally 9%
200 Ontario Silver 7%

Orphetim Circuit 19
Otia Steel 12
Owen* Bottle 36
Pacific Development 6%
Pacific Gaa Electric 70
Pacific Mall 16%
Pacific Oil 58%
Pan Amer Petroleum 73
Pan Amer Pet B 67
Parrlah Bing 12%
Pennsylvania BR.... 44
Pennay!vania Seab Steel 9
People C.aa Coke 83%
Peoria Eaatern 23%
Pere Marquette 33%
Pere Marquette pri pr 77

100
400
400
.*>0
600
300

15200
11900
82»0
100

11200
290O
3«H)

1400
4700
100
200
200

5100
flOO
100

1300
100

14««o

Pere Marquette pr 70
Philadelphia Company 38%
Phillip* Petroleum 52%
Pierce Arrow 19%
Pierce Arrow pr 38%
Pierce Oil «
Pierce Oil pr 47%
ligrly Wiggly 42%

1200 .Plttahurgh Coal 04%
1300 Pittsburgh W Va 37%

Pond Creek Coal 22
Postum Cereal 80

19oo
800
100
50
100
800

1700
2200
100
400

1300
5100
300
300
200
900
2100
500
200
1100
100

3900
100
100

1400
400
900
000
300
100

2900
1000
2300
700
000

14200
300
7900
8800
240O
100
300
200
9000

Preaaed Steel Car .... 77%
Pressed Steel Car pr. %
Prod Refining 43%
Pullman Company .... 122
Punta Allegre Sugar 49%
Pure Oil 31
Pure Oil pr 98%
Rand Mine 28%
Ray Con Cop lf.%
Reading R R 76%
Reading 2d pr 52%
Remington Type 30%
Remington Type let pr 72%
Replogle Steel 82
Republic Iron 8teel 72
Republic Iron Steel pr 91
Republic Truck 10%
Reynolds Tobacco B 40%
Reynolds Tobacco B pr 114
Royal Dutch 58%
Rutland Ry pr 49
St Jo Lead 14%
St L San Francisco 29%
St L San Fran pr 50
St L Southwestern.... 30%
St L Southweatern pr 48
Santa Cecelia Sugar 4%
Saxon Motor 4%
Seaboard Air Line .... 7
Seaboard Air I.ine pr 11%
Sears Roebuck 77%
Seneca Copper ........ 13%
Shattuck 10
Sinclair Consolidated 33%
Sloan Sheffield 8tl Iron 45%
Southern PaciQc 91 %
Southern R R 25%
Southern R It pr 58%
Soil Porto Rica Sugar 52%
Splcer Mfg 20
Standard Milling 115
Standard Oil Calif 107%

500/ Standard Oil N J 188%
200 Standard Oil N J pr .. 116%
100 Steel Tube pr 80

2300 Sterling Products .... 54%
200 Stern Bros pr 99
500 Stewart Warner 45%
1400 Stromberg Carburetor 49

43400 Stqdebakcr Corp 13"%
100 Studebaker Corp pr 116

19«»0 Submarine Boat 8%
900 Superior Oil 7
300 Superior Steel 32%
300 8weets Company 3%
700
7100
900

2200
1400
35

300
200
900
IOO

91OO
100
100

12400
3*no
100
100
100
100
900
100
100

Tpnn Cop Cl:em 11
Texas Company 47%
Texas Gulf 46%
Texas Pacific 29%
Texas Pac Coal Oil 28%
Texas Pacific M Tr 390
Third AYenue 21%
Tobacco Products 79%
Tobacco Products pr .. 105%
T 8t L W B pr 49
Transcontinental Oil 16%
Trans W Steel 40
Twin City It T 53
T'nlon Oil 21 %
Union Pacific 143%
r%»ion Pacific pr .... 75%
1'nion Tank pr 107
I'nited Alloy Steel 35%
United Drug 76
United Fruit 141%
United R.i
United Rj

Invest
Invest pr

290O. I'nited Retail Stores
1200
500
4<M

2200
?00

1900
2800
200

13600
500
100

1800
300

2800
3600
200
400
100
200
2600
7100
ICO
500
500
200
100
500
200
1600
1900
300
300
100
500
1900
2400
200
100
300
300
100

. Ex

13%
28
67%
31 %
8%
22%
57%
92
67%
63%
106%

Wilson Company ..,

Wilson Company pr
Wisconsin Central ..

Worthlngton P M ..

Wright Aero
dividend.

43
81
31
48%
8%

High.
35
.ft
47
31 %
47
61
43%
18
32%
43
«7%
24
15%
164%
29
14
33%
12
61%
12%
18%
41%
22%
56%
71
23%
27
145
125
3
55%
94%
101
17%
60
97%
H4
32%
27
18%
21%
111
78
66
43
77%
29%
9%
7%
19
13
36
6%
70%
16%
89%
73%
67%
12%
44%
9%
83%
24
33%
77
70
34%
52%
19%
38%
8%
47%
4.3%
*4%
87%

N0%
77%
%

43%
122%
49%
31
98%
2*%
16%
77
52%
36%
72%
32%
72%
92
11
46%

114
58%
49
14%
29%
51
30%
48
4%
4%
7%
11%
77%
13%
10%
33%
45%
91%
25%
5«%
52%
20
115%
110%
188%
116%
84)
55%
99%
45%
50%
134%
116
8%
7
32%
3%

II
47%
46%
30%
28%
300
21%
79%
106
49
16%
40
53
23%

144
75%
107
3-3% * 35%
76

Low.
34
92%
47
81%
45%
60
42%
17
32
42%
66
23
18%
190%
29
18%
84%
11%
60
12%
18%
40%
22%
55%
71
22%
27
145
125

S
54%
91%
97%
16%
68%
96
84
31%
26%
18%
21%.
109%
77
64%
42%
77
29%
9
7%
19 *

12
36
6%

70
15
88%
69%
63%
12%
43%
8%
83%
23%
83
77
70
38%
51%
19
38%
8
47%
42
63%
87%
20%
79%
77%
%

42%
121%
49
SO%
98%
28
16%
76
51%
36%
72
31%
71%
91
10%
46%

114
58%
49
14%
29
50
29%
47%
4%
4%
7
11%
76%
13%
10
33
45%
90%
25
58 *

52%
20%

115
107%
186
116%
80
54%
i»9
44%
4ft
129%
116

8
6%
82%
8%

11
47%
46%
2ft%
27%
390
21%
79%
105%
49
16
39
53
21%
141%
75%
107

IT 8 Cast Iron Pipe
U S Food Products
V S Hoffman
U 8 Indua Alcohol
U 8 Indua Alcohol pr
IT S R Improve
U 8 Rubber
U S Rubber 1st pr
U S Steel 100%
IT'S Steel pr 121%
lT 8 Tobacco 50
Utah Copper 64%
Utah Sec Cor 17%
Vanadium Corp 45%
Va Car Chem 82%
Va Car Ch*m pr .... 67
Va Iron C C 48
Va Iron 0 C pr .... 72
Vivaudou 12
Wabaah R R 13
Wabaah pr A . 32%
Western K ectrlc pr 109
Western Maryland 12
West Maryland 2d pr 21
Western Pacific 20%
Western Pacific pr ... 61
Western Union Tel 97%
West Air Brake .... 91
Westinghouse Mfg .... 59%
Wheeling Lake Erie 11%
Wheeling Lake Erie pr. 26%
White Eagle Oil 27%
White Motor 48
White Oil ../ 8%
Wlckwire 8p Steel .. 16
Willys Overland 8%

142%
13%
28
67%
32%
«%
23
87%
92
69
6.1%
106%
100%
122
50
65
17%
46%
32%
68
49
72
12
13%
32%
IOO
12%
21
20%
61
98
91%
60
14%
26%
27%
48
*%
16%
8%

48
81
81
48%
8%

141%
18%
28
66%
31%
8
22%
56%
90
67%
63
106%
99%

121
50
61%
17%
45%'
82
67
48
72
12
12%
82
109
12
20%
20%
61
97%
91
59%
14%
26%
27%
48
8%
15%
8%

42
81
31
48%
8%

Close.
34%
98
47
51%
46%
60%
43
18
32%
42%
«T%
23%
15%

162
29
18%
34%
11%
61%
12%
18%
40%
22%
55%
71
23%
27
145
125

3 .

R5
94%
100
17%
60
96
84
31%
23%
18%
21%
109%
77
65%
43
77%
29%
9
7%
19
18
86
6%
70%
15%
59%
72
64%
12%
44%
9
83%
23%
33
77
70
38%
52
19%
3m%
8
47%
43
68%
87%
21
79%
77%
%

42%
121%
49
80%
9*%
28
16%
76
.31%
36%
72
82
72
92
11
46%

114
58%
49
14%
29
51
29%
47%
4%

% 4% .

7%
11%
77%
13%
10%
33%
4.3%
90%
25
58%
52%
20%
115%
10«%
186%
116%
80
54%
99%
44%
49%
134%
116

8
7
32%
3%

11
47%
46%
50
28
3no
21%
79%
IOO
49
16%
8ft
53
22%
741%
75
107
35%
76
142%
13%
28
67
32%
8

+*
56%
90
67%
63%
106%
93%
122
50
6*%
17%
46
32
68
49
72
12
12%
32

!.!.»

12%
20%
20%
61
98
91%
59%
14%
26%
27%
48
8%
15%
8%

42
81
81
48%
8%

+3
+ 1
4-1
4- %
.1

+1
+1
+ %

Total sales. t*31 400. against 838.200 yesterday. 512.900 a week
ago 634.250 a year ago, and 899.586 two yeara am. From Janu¬
ary 1 to date. 142.463,0Q0, against. 92,906.800 a year ago and 180,-
581.200 two years ago.

standing- Federal Reserve note cir¬
culation. accompanied by an in-
crease of $34,000,000 In redis¬
counts by member banks. Most of
the decline In deposits was a re¬
sult of drawings by member banks
against their reserve account,
which was reduced during the
week to the extent of $46,200,000.
The expansion of not® circulation,
increase in member bank borrow¬
ings. and reduction of reserve ac¬
count is attributed to the seasonal
demand for cash at the opening of
the «vacation and travel period
The note circulation now stands at
the highest point since April 12.

Columbia t'nivenrttj 1» firing rutin** at
Slag 8tng praon.

JACKSON BROS. & CO.
Dcpeaiablc Since 18TS

GRAIN -STOCKS -COTTON
Postal Trlefrapk Bllg., Cklcafo.

BRANCHES MEMBERS
Merrhaata* Ex., st. Louie. Chicago, Board of T*ade. Ntw York. Produce

Trade, Kanaaa Mlnneapolia. Chamber of
Commerce.

Duluth. Board of Trade.
Winnipeg, Grain Exchange
St. Louie. Merchanta Ex¬
change.

Merchanta"" "Mem pbla. Milwaukee. Chamber of
Board of trade, Peoria. Conserve.

City
Produce Exchange. N. Y.
Board of Trade. Detroit.
Board of Trade. Dulutk.
Produce Exchange. Toledo.
Chamber of Commerce.

Baltli

change.
Baltimore. Chamber of
Commerce. ^ /

Toledo. Produce Exchance
Detroit. Board of Trade.
New York. Stock Ex¬
change.

Chicago. Stock Exchange.

COMPLETE N. Y. BOND SALES
(V. a. xikta * o*.. Mit: ««wn m. r. im ¥»*¦.¦)

NEW YORK. July T..Following la an official llat of all bonds trad-
ad in on the New York Stock Exchange today with prlcea and aalea up
to and including the cloae of the market. Total aalea today were »«.-
188,000. againat lit,#*0.000 yeaterday tl0.l61.000 a week ago, *I0,M7,-
000 a year ago and IS.512.000 two yeare ago.

¦^rora January 1 to date $l.4I4.lll»OOQ agalneft $1.6(6 663.000 a year

100.2
100.48 100.90
100.28 100.12

9%
106%
106%
100%

&4%
89%

as% »4

100 HMV
100% 100%
M 82V

*fo. «nd 91,996.719.000 two years as
8*8. 138 Lib l%a 100 50 100.90 100.88
6 UB Lib 1st 4« 100.80
1 UB Ub 2nd 4a.... 106.06
1 UB Lib 2nd 4a reg 80 70

878 U 8 Lib lat 4%a 100.54 100.86
1 118 Ub l.t 4%s rg 100.20

2001 UB Lib 2nd 4%a..100.20 100.14
11 UB Lib 24 4%a teglOO ......

8417 (J8 Lib 8rd 4%a. 160.90 100.16
27 UB Ub 8d 4%a rg. 100.16 100.06

£853 UB L'b 4th 4%a. .100.44 100.82
21 UB Lib 4tb 4%a rg. 100.24
320 UH Vic 4%s 160.80
18 UB Vic 4%s reg.100 12
46 Arg Oort 7a....... 100%
21 K of Oelgtum 7%a 107
11 K of Belgian la.. 106%
12 K of Belgium 6a.. 101%
1 K of Belgian 6a... 102%
0 Chinese Qrt By 5a. 35
12 C of Bordeaux 6a 84
8 C of Copcn 5%s. .. 02
1 C of ChrlatUnla 8a. 1O0

«» T of Otr Pr 7%a.. 88
8 C of Lynn* 6a 84
1 C of Marae'.lles ft* 88%

14-C of Rio 4c J 8s lOl
80 C of K 4* J Ha ctfs 101
2 C of BoWona 6s.. 82%
1 C of Bao Paulo 8a.. 101%
2 City of Zurlrb 8a.. 110%
23 D of Bclne 7a t ctf 01%
1 Danlah Mun 8a A.. 100
6 Danlah Mun 8a B,. 100
7 D of Can 5%a note 101%
5 Dora of Can 6a 36 90%

118 Dom of Can 5a *81 08%
26 Dom of Can So *81 08

100 D R Ind rrta 6a '47 03%
271 D R lad rcta 6a '62 00%
115 French Oort 8a 101%
110 French Oort 7%a.. 100%
10 Imp Jap lat 4%a.. 02%
'10 Imp Jap 2nd 4%s 02%
92 Imp Jap at In 4a.. 77%
8 K of Denmark 8a.. 110
10 K of Den 6a ctfs... 08%
83 R of Neth rcta 6a.. 00%
16 R of Norway 8a... 116%
28 R of Sweden 6a.... 102%
0* Rep of Bolivia 8a. 101
14 Pep of Chile 8a 26 102
7 Rep of Cblle 8a 41 108%

18 R of Chile 8a ctfa 104
10S Rep of Ci-BIot 8a 06%
14 8 of Queensland 7a 108%
It B of Queen 6a ctfa. J01 %
IS Bwlaa Oovt 8a .. 116%
1 8 of Rio O de 8 8a 100%

27 R of Sao Paulo 8*. 101%
21 CRofC.BAI 5%a *22 108%
11 I'RofC.RAI .«%s *20 108%
27 UKofC.BAI 5% a *17 106
51 UB of Brasilia.... 108%
2* U8 of lies Sa 58%
10 UB of M large 5a 64
6 US of Hex 4a 47% 46% 47

MISCELLANEOUS AND OTHER BONDS
5 AJax Rnh 8a 100% 100% 10014

88 Am As Chem 7%e. 101% 101 101%
1 Am Cotton Oil Sa.. 88%

2* Am Bn.elt lat 5a.. 02% 02% 02%
20 Am Bus A Ref 6a 101% 101 101%
16 Am T A T crt 6a.. 114%
22 Am TAT col tr 8a. 08
4 Am T A T col 4a. 01% 01% 01%,
2 Am Wr Paper 6a. 87 66% 86%
4 ArACo rl eat 4%a. 80%

06 ATA8Fe gen la.. 01% 01% 01%
1 ATASFe crt 4* *55 81

11 AT%SFe crt 4a 00 101% 101% 101%

00%

1<W%
00%
0B%
.7%
04%
05
102%
80%
M%
02%
77%
100%
08%
06%
110%
101

101%
102%
108%
05%
108%
100%
118%
lOl
108%
108%
104%
101%
58

46%

08%
*8% 88
02 01
84
80 17%
10*% 101%
100

70%
01%
68% 68
01% 01
106 107%
108%
104 101%
06%
00% 00
08% 98%
08%

107%

81%

10 AtlACALine Sa.
8 A C L 4%a
15 ACL lat con 4a...
21 ACLLAN col tr 4a
11 Atl Fruit crt 7a..
6 Atl Rpfloorr 4%a.
1 Atl Ref deb 5a
8 Atlaa Powder 7%a 105% 106

18 B A O 6a 100% 100%
8 B A O ref Sa 86% 86%

180 B A O CTt 4%a 81% 88
11 B A O fold 4a 82% 82%
6 BAO pr lien 8%a. 04 01
S BA04a PLEAWVD
2 BAO!%«. PJAMD.

1' BAO 4a. TAC Dir.
20 RAO 8%a. 8n Die
3 Bell Tel of Pa 7e.
1 Barnadall 8a A....
4 Barnadall 8a B.
I Beth Hteel ref 5a
8 4*eth Steel p m 5a.
R Beth Steel 6a
f Braden Copper 6a..
8 Bklrn Edison 8a.
1 Bklrn Rd sen 7a..
2 Bklrn Edlaon 7a...
30 BRT ref crt 4a...
5 B R T 7a

10 BRT 7a tr co ctfa.
11 BRT 7a tr co ct at
5 Bklrn Un El lat 6a
.r> BufTRAP con 4%a.
1 Ruah Ter Bids Sa
6 Canadi Bon Sa
4 Can Oen Rlec 6a,
7 Can Nor 7a

18 Ofin Nor deb 6%s
78 Oan Pac 4a Perpet

1 Caro CI A O Sa
27 Cen Ry of B El 7a.
4 Cen of Os Ry 6a
6 Cen I<eath sen Sa.

81 Cen Pac lat ref 4a.
5 Cen P Bh Une 4a.

11 Cerro de P crt 8a.
2 C A O coi Sa
57 C A O crj Sa
14 C A O gen 4%a.
12 C A O crt 4 %a.
11 C*i A Alton rfs Sa
13 Ch A Alton 8%s

162 CBAQ joint 6%a.
2S CBAQ gen 4a
56 CBAQ ref S3 100%
S C A E T ;». 81%
4 Ch A Erie lat Sa. 04%
3 Ch Of Weatern 4a. 0O%
32 ChTndALr lat Sa. 81%
5 ChlAL lat gen 6a.. 08%
2 CMABtp 4a 75%
6 CMABtP 4%a 84%

33 CMABtP ell 4%a 60%
46 CMABtP rfg 4%a. 63%

102 . 101% 102
106%
107%
37%
83
84
80%
81
03%
01%

101%
112%
111
78%
80%
06%
00%
07%
01%
86

110
101%
04%
87%
88%
6O
48%
106%
03

101% 101%

110% 111
7«% 78*.

08 1 j 001,
00% OPS

01 01V

116% 110

03% 04 V
87% 87%
88 88^

48% 4«S
IOO 1«6V
02 02
io»»% 1004
81 81%

60% 00S
81 81V

30 CMABtP crt Sr. 74%
08 CMAStP 4a SO%
10 CMABtP de 1 4a 62%
8 C N W 7a 107
6 C A N W 6%a. IK %
37 CANW s ,m 4a... 8S
I CANW sn Sa 105

10 CMAPsBd lat 4a 75
15 Ch Rya Co Sa 81%
4 CR1AP s*n 4a 81%

41 CRIAP rfs 4a 82
12 CBtPMAO con 6a 107%

1 Ch Un Bta 4%a 01 %
61 Ch A W Ind con 4a 71%
16 Chile Cop crt 7a... 10S%
07 Ch Cop col tr 6a 01%
2 CCCABtL sen 5a.. 100%

10 CCCA8tI/!M 4r... 82%
8 CCCABtL 6a 100%

80 Cler Un Term 5%a 101%
11 Colo Indnatrlnl Sa. 70%
5 Colo A Bon lat 4a. 01%

26 Colo A 8 rfs 4%a 80
1 Col Oas A El 5a 0S%
4 Col Oaa A E 5a ata 06%
3 Com-T-Record 6a.. 06
10 Con Coal of Md Sa 8*

223 Con Oaa crt 7a 120%
11 Cuba C Bus 8a ata. 86%
8 Cuban R R Sa 85%
5 CRR 1st l-ref 7%s. 101
5 Cum T A T 5a 04
8 D.»l A Hud crt Sa.. 00
12 Del A Hudson f%a tOl %
10 Del A Hud 7a ... 110%
75 Den ARC. rfs Sa 46%
26 Den A R O con 4a 70%
6 Det Edl rfg 6a .. 102
1 Det R Tun 4%a 87%
70 Det U Rwtb 4%a 81%
2.,'Dlam M deb 7%a. 107%

10 Donner Steel ref 7a 08
8 Dup de Nem 7%a 107%

74 Duo L A P 6a 103%
5 D Lt A P 7%a 106%

60 Emi O A P c 7%s "08%
1 Erie 1st con 7s ex 106%

108 Erie geo Men 4a.. 55%
6 Erie pr In 4a 64%
16 Erie crt 4a A ... 51%
18 Erie crt 4a B 51%
4 Erie crt 4s D. 57

IS Krie A Jeraey 6«.. 04%
II flak Rub Co 8a... 10S%
4 Fr Ind Der d 7*s 07
2 Frsn Sugar 7%a .. 100%

84%
60
62%
74

r
106%

87% 88

74 74*
61 81V

61% 81%
107% 107*4

71% 71V
ion 10S*
01% 01%
100 100%

100% itiov
101% loin
70 70

88% 80

87%
110%
86%
85

10»%
110%
46%
78%
101%

82%

107%
102%
105%
08%

66%
84%
32%
SI
36%
03

21 Gm Else deb U..
1 0«n E>p deb 8s..

It G T A K C« (to *41
I! O T ft K Co Ho 11

* 21 Or Trunk of C to.
MOt Nor To
19 (it Northern 8%s.
10 Or Baj 4 W d B
41 Hork V 1st r 44s.
It Hoi Am Line «o..
M H A M ref 5s A..
M H 4 M >4j I 5«
. Han O 4 I d *4«

11 111 Oat 5V,. ....

1 III Coot «Vfco
8 IlKAVSLAMj .to A
tl 111 Coot rig 4* ..

7 111 Cent 4i W L..
10 f«| Cent 4* *52....
22 111 Coot 4s :,s ..

B? Ill Steel deb 44s
11 Ind Ateel 5s
2 lot Met 4%s

12 Ut-M <-ol 44s ¦ or
. Int )» 4%s T Co e
27 lot R Tr rrt 7o..
27 lot R T ref As ...

2 lot Agricul 5* ...

20 lot Gt Nor As not
17 later Cement 8s
119 Int A Ot N sdj 4s
2 Int * Ot Nor If..
1 Int Toper Bs A...

11 Int paper Be R...
21 lot M M < f <o ..

11 Iowa C rfff 4e ...

2KCFI MM «. ..

27 E C Ft MM 4s ..

14 E C Son As
10 E C Sou lot lo M

41 E C Term 1st 4s
8 EelU Sp Tire As.

10 Einff Co El 4s sto
2 Loek Stee Is '28.
B Lark 8te»| fie 50
2 L E A W 1 As 1st
A L 8 A MS 4 4s '20.
2 L 8 A MS 4 4s SI
2 Lehiffb Tsl «s
8 I/if A Myers 7s...
A I Iff A Myers 5* .

2 L I ref 4« »s

k2 Ix>rrllard Co 7s
A Lorrllord Co 5s ..

2 Loala A J Rr 4s
1 1. A N 7s
SLA N nnl 4s
7 L A N A4«
10 LAN 4s AEAC 41*
8 LAN 8s St L die
1 L A N S R M Jt 4s
A Louto A Nor As.
8 Mnnoti Stiff 4 74s
A Msn Rt Con 4s
. Man SWAC As
|0 Msrket St R r As
0 Msr Ol' 8s
2 Msrlsnd Oil 74*
A Msr Oil As war

2 Mlrti St Tel 5o
19 MMrale Stl ret As
14 Minn St L ooo As.
9 M A S I. 1st r 4s
4 M A St L rfff A«.
4 M A S P ASSM As
11 MSPAASM 44*
1 MSPASSM ron 4s
8 M8PASSM At| 4s

40 MKATei 1st 4s
8 Mo EAT 1st 4s etf
5 MEATex 4s R ...

48 Mo E A T As A
240 MEAE ad) As A..
84 MEAT 8« C
1 Mo Par rfff 5s

48 Mo Par As
74 Mo Par 8s
25 Mo Par ff-n 4s
B Mont P Co 1st 5s..

12 Mont Trmwr ref As
2 Nassau Bier 4s
92 NewETAT 1st 5s..
A NewOANE 44«
1 New Orln Term 4s.

72 NewOTAM Inr As..
10 NewOTAMex 8o...
91 N T Cen deb 8s...
43 N Y Cen rol 7s...
2 NYCAHR 4s
2 NYCAHR ffen 74«

11 NYCAHR r*ff 74*
4f. VYCAHR 5s
2 NYCIJ* col tr 84s.
1 NTCMC rol tr 84«
A NYCARtL 1st 4«
4 N T Con Rys 44«
8 N Y K4 Co r*f 84*
8 NYNHAH As
10 NYNHAH deb 4s
10 N Y Rys ref 4s....
20 NYRra ref 4s tr r r

8 NY St Ry rot 44s
1 NYSnsAW ref So..
B K Y Tel deb .-..
. NY Tel ffen 44s.
15 N Y Tel ref 41*
20 NYWABoston 44s.

1 Nitffsra T I'ow As.
A Nor A Son ffen As.
40 NAWRB co-i 4s
M N * W rrt b
2 N A W dlT 4s
27 NAW 4s PCAC die
8* North Am E4 4«...

1 N Ohio T A Lt Os
48 Northern Par 6s

Ill N P prior lien 4s..
IS Northern P ffen 8s.
28 Northw Roll Tel 7s

f. Oreff A Cal 1st As.
.8 Of*L 1st ron fft4 As
4 Oreff S L tfg 4«...

101 O-WRRANae 4s...
2 OU« Steel Hs
4 Pse Oas & .*>0.
8 Par T A r Aj
. Par T A T .'»* rrts.
7 Pr rka r4 !4 «t K*.
8 Pan Am PAT Is.

81 PsrtsLMRK ->s rtfs
4 Pn n R 7<..

A» Pa R R As
2 14 R R roo 44s.

1«' Ps R R ffol.l 44s
44 l's R R O M 4V.
2« Peo A 1C inr 4*.
1 Pere Msr rfff 4s.

21 Pere Marq

IM%
191
118
102
10S
1094
101%
12
88

88%
1094
1014
1104
984
*9
SA4
X44
82%
914

»%
12
12

80%
844
1094
Af%
1004
974
884
97
84
AO
794
894
714
84
1004
724
984
894
92
.44
824
in*
11A
.44
784
1144
984
814

IftO
84
10A4
07
«»*
M>4
784
SO4
.84
.74
87\
1014
11A
125%
SO
004
784
47
484
894
1024
0*4
87
81
78

lit* 115%
1014 102
109% 108
1094 1994
1014 101%
11% 12

98% M
94 944
82 99%

9A4 954
984 98%
98 8S4
82% 82%
91 814
100% 100%

11% ii%
9B% 98%
874 84

109% 109*4
52 524

794
88%
714
82%
108

924 824
102% 102%

924 04
105% 10*.4
044 87

984

87%
101

484
484

Phil Co
0 Pierre Oil 8s
2 Pub Ser of N J Ss
1 Prod A Ref As.

21 Prod A Rf 8s war.
8 Readlnff ffen 4s.
1A R-CRR ofNJ rol 4s
1 Rio C. A W 1st 4«

20 R I A A IJ 44s..
4 StLIMAS ffen As..

*7%
.54
ion
Ml
100
844
84%
07
B14
974
82%
774
71%
1014
1054
1054
80
784
774
854
74
74
W4
08
1004
81%
AO
904
884
«*4
00
104%
044
104\
544
804
404
824

111
80
«4
814
8-* _

im%
09
424
1*44
101
1044
824
82
inn
81
84%
821*
!«.«%
1*1%
78%
110
j- 2
n«4
108
w3
884
854
814
874
84
M4
1024
1144
854
OA4
704
82
874

1024 102%

794 81

87% A74
954 954

80S
44 \

88%

974

71 71
100 1014
104% 1054
10A4 105

94% 944

81 81%
37% AS

04 8«4
104% )04%
50 ^ 844

47%

1104 1104

8i\ aiT4
104U 1««4\
S8>a
424 42*
HS44 1044

1084 103 V,

81% .'l^

9t>\ 91

1074

78-;
1S*»4

1084
'i

844

004
974

844
114
84%

80% 81%

TEXAS
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Analysis in ciirrtwt of
our "Securities and Commod¬
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Private irirei io
principal cities.

A. A. Rousman & Co.
New York Stork Exeksnffs
New York Csttoa Exchaaffs
N.Y.ColTesA Suffar Exehsnffs
New York Produrs Exohssr*
New Orlssn* Cotton Ezohaaffs
Chics ff« Bos rd of Tmds
Aasociats Membert of Llrsrpssl

Cotton Assscistloo

Washington Office
IIA IN FLOOR CORRIDOR.
wooT»vvAun nuu.mvo
Telephone Main 2040.
CHARLES E. ALLEY. Mgr.

W. B. HIBBS & CO.
MEMBERS 1

NEW YORK STOCK EXCHANGE
BOSTON STOCK EXCHANGE I
PHILADELPHIA STOCK EXCHANGE
WASHINGTON STOCK EXCHANGE
NEW YORK COTTON EXCHANGE
CHICAGO BOARD OF TRADE
NliW YORK CURB MARKET

HIBBS BUILDING
72S 15th St WASHINGTON, D. C

PotoMt Blaetrlc cm* As. 1,006 at *4%.
1.000 at 04%. l.ooo Ot *4%. 1.080 at 40%
Waahinftoa Railway and Electric MB..

2 at 40%. 3ft at 40%. 23 at 40%. 25 at 00%.
SO at 40%. ft at 40%. >00 at 40%. 4 at
*%.'

Waatilaftaa Railway aad Electric T#d.,
If at SO. io at 00 10 at fti. 10 at 00
National Bank of Washington 7 at lftO.
Mergeathaler Linotype. ft at 1«0%.
AFa CK CALI«. "

WaihlBftoa Gaa 7Ha. ftftOO at 104.
Waahinfton Railway and Electric |nl. fta,

$1 000 at 00%
Capital Tract tea. M at 100%. 10 at 100%.

25 at 100%. 28 at 100%
Moaey. call toana. 5 per caat aad 1 par

neat. )

Public Utllltiaa.
Amer TV I and Tel 4a 01% 01%
Aa*r Tel and Tel 4%a 10H% 101%
Amer Tel aad Tel etl tr fta.... *7% 87%
Am»r T aad T cost I Oa 114 lift
Aaacoatla A I'oteatr S»pt
Anametla Potomac Gaar Ba... As 00
C and P Telephore ft. 00
C and P Teitpho*. of Va fta.. 01%
Col Gaa aad EUciric fta
Ca« Gaa and El#r do0 fta
Capital Traction R K fta 00 00%
City aod Ouburban ft* 02
Georgetown Gaa let fta 00
Metropolitan R R .%. 07 100
Potomac Electric lat fta 00 07
Potoaiar Electrtc r*»a« fta 04% 05
Potomac Bloc dob fta 00% 100
Pot Electric Power G M fta .. 00% 100
Potomar Electric P G-M rof 7a 107% 100
Waab. Alfi and Mt V fta 20 28
Waah Hallo aad An fta 00%
Waahlngton Gaa fta 08% 04%
Waahlngton Gaa 7%a 104 j 105%
Washington Ry aad B'ec 4a... 75
Waah Ry aad Bl G-M fta 00% 100

D. C. Paper Mfg 0a
Rlgga Realty fta Ion* 02
Rigg* Realty fta abort 08
Hoc Rtge A Oaf* De? 0a ..

W M Cold Storage fta 04
STOC14

Public Utllitftea.
Aa»r Tel aad Tel 120%
Capital Traction 100% 101
Columbia <.a# and Electric
Eastern Light'and Fuel
Waahlngton Gaa 57% ft*%
X aad W Steamboat 100 305
Waah Ry aod El .-on 4»% 40%
Wa*h Ry and Elec pref. 00 M
Waah Ralto A An rom
Waah Baltn T* An pfd ..

Waah Va Ry com ..

Waah Ta Ry pfd.
Terminal Tail, com 7* ..

Terminal Tail pfd 00%
Matieaal Banka

American National Rank
Capital National Bank 105 210
Columbia Xat Bank 225
Commercial National Rank .. 140 100
Dlatrlrt Natioaaal Bank 10ft Iftft
far end llok Xat Bi nk 22*
Federal National Brnk 175 105
Liberty National Bank 182
IJncoln National Bank 10aa
Nat Metropolitan Bank 282 200
Rigga National Bank 50ri
St-cond National Bank 145 150
Wa«hlagtoa 100 100

Traat Compaaim.
Amer Sec and Traat *2ft8 275
Continental Truat 04% 100
Merchant* Rank
National Oar and Xni** 200
I'nlon Trmt *110% 185
Waah Loan and Truat 200 200

S*vinga Baaka.
Commerce and Sai^d* 100
Kaat Waah Sa* Bank 14
Sec Bar and Com Bank 207 280
Serenth Ot Sst Bank 150
r S Karlafa Baa a 250
Waihinftoa Mecl ante* 25 ..

Fire Inaart ana
'-American Fire laaurance 225
Corcoran Fire Inaurance 1^»0 ..

Firemen a Fire Inaurance 18 ..

Nat L'aloa Fire Inaurance a ..

Title Inauraaoa.
Colombia Title Inaurance 5% ..

Real Batate Title la* 106
MiaoeUaneoua.

Col Graphophone com 4% 4%
Col Grapbo pfd 10
D C Paper Mff Oe
D C Paper pfd ..

Greene Canan>*a
Merch Trana and Otor 1«»0 110
Mergentha er linotype 14* 150
Old l>ut< h Market com 2% 8
Old Dutch Market pfd 5% 0
Lanaton Monotype 7*\ 70
Security Storage *220
Sec Stge % Bafe Dep
Waal.ji.gton Market 8"
Yellow Cab 8%

METALMARKET.
NEW YORK. July 7..Condon tin

prices are 7s Od higher at £154 5s
for spot and £155 for futures; sales
50 tons and 600 tons. Spot Standard
copper is 12a 6d higher at £63 and
futures 10s higher at £63; sales 300
tons and 1.700 tons. Electrolytic ii
unchanged at £70. Spot lead is un¬
changed at £i4 5s and spelter 2s 6d
higher at £28 2s Ad.

BROAD MOVEMENT'
IN STOCK TRADING :

FEATURES'CHANGE
Number Issues Involved
More Impressive Than

Price Movements.
KIW TORK, July T. . To4*ri

.tock market wu notable more for
the broad scope of the trading than
for any fmprewW# improvement la
Price* The total number of issues
In which transaction* occurred was

remarkably large. many stocks
which are seen on the tape only at
infrequent Intervals appearing dar¬
ing the day. The movement of prlcaa
was irregular in the main. The ma-
tor aharea. under the leadership of
Studebaker, developed strength^dur-
ing the afternoon, and the coppar
shares were firm during the entire
session Borne of the rail* cancelled
a part of the gains made yeeterday. "1
but in th« main this group was Urn.
and several issues continued the ad-
vance Into new high ground. The
bond market was acttve and firm,
bat the rather spectacular sdvaaeaa
of yesterday were not repeated. The
renewal rate oa call loans was Used
at 4% per cent, bpt during the last
hour call money was raised to 4%
per cent and to I per cent before the
cloae.

Opes. With Rally.
The rally which marked the elos-

Ing hours of yesterday's session of
the stock market gave eome Indica¬
tions of continuing this morning.
The majority of stocks opened htrh-
er. end soms of the rails which
were conspicuous yeeterday after¬
noon went on to new highs durlnr
the first few minutes of trading Tt
soon became evident, however, that
the rally had spent Its force, and
fractional reactions were the rule
during the rest of the morning, with
rsther substantial losses In some of
the Issues which were so violently
bid up In Thursdsy*® market Union
Pacific cancelled about half its ad¬
vance. There was also rsther scute
wesknesa In Mexican Petroleum,
which broke below 14ft about noon,
but both the professional element
and commissiop house trsders were
inclined to give this issue a wide
berth, and Its fluctuations were not

'generally credited with exerting
much Influence on the rest of the
market.

Ralls* Average.
By their advance of nearly three

points yesterday, the average price
of the railroad stocks approached
nearer to the industrial average line
than has been the case in several
months. Some msrket observers sre

predicting the crossing of the rsil
snd industrlsl averages before the
end of the year. They base this
opinion on the fsct thst lt22 prom¬
ises to be s year of real prosperity
for the railroads as a whole, while
for the majority of manufacturing
concerns It will be merely an lm-
provement over 1*21. and will in
most cases not ahow satisfactory
profits.
The long series of increases in the

American Railway Associations
weekly reports for car loading was

continued In the figures announced
this mortiln* for the week ended
June 24. which indicated that a new

high point in the movement of
freight had been reached for the
year.

Riekssce.
Further ilcn^ of weakness In Ger¬

man msrks and French francs were

the outstandinic features 1n todays
exchange markets. The mark onoe

more made a new low record for
all time by selling down to ftl«%
cf a cent, compared with a closing
prte* of of . r»nt veMwdny
Francs touched a low point for the
year at 7.8R**c at which price they
were 15v, point* below the previous
close. * Sterling was relatively
steady, but at S4.44fe was off \ of
a rent from yesterday's final price
Most of the day s transactions in
exchange were on a small scaie.

BANK STATEMENTS. BANK STATEMENTS.
REPORT OF THE CONDITION* OF THE

National Bank of Washington
At Washington, D. C.. at the Close of Business on June 30. 1S22

RESOURCE8.
1. a Loans and discounts including rediscounts, accep¬

tances of other banks, and foreign bills of exchange or

drafts sold with Indorsement o£ this, bank $4.764.623.51

Total loans S 4.T»4.fi:o.^l
2. Overdrafts, unsecured. f2.R04.35

4. U. S. Government securities owned:
a Deposited to secure circulation (U. S.

bonds par value) $1,050,000.00
b All other United States Government se¬

curities r 1 ***.800 00

Total MWWJJ
6. Other bonds, stocks, securities, etc.: .

6. Banking House $450,000.00; furniture and fixtures. $100.-
000.00 550.000 00

7# Real estate owned other than banking house
5. Lawful reserve with Federal Reserve Ban* '-iVus

10. Caah in vault and amount due from national banks
11. Amount due from Stste banks, bankers and trust com¬

panies in the United States (other than Included in

items 8 and 10 > 42.1S1.S7
12. Exchanges for clearing house 173.2** 60
13. Checks on other banks in the same city or town as re¬

porting bank (other than Item 12) 72.832.61
Total of Item? 10. 11. 12 and IS $*$2 SJ11T

14. b Misce'laneous cash Items SS.106.il
15. Redemption fund with U. 8. Treasurer and due from

U. S Treasurer Sl.soo on

16. Other assets. If any ..

Total $10,066,258.50

LIABILITIES.
»T. Cap til Mock paid In » l-**"
18. Run.lu. rand
19. Undivided pr< fi»s * i'l'IJ

b Reserved for building and depreciation.... 10.S4S.1S .

111.02S.2S
20. Circulating notes outstanding 1.050.000.00
22. Amount due to national banks 6.461.SO
23. Amount due to State banks, bankers and trust com¬

panies in the United States and foreign countriea
(other than Included In Item 22) 22.655.86

24 Certified check* outstanding SI.20**0
25. Cashier's checks outstanding IS.S67.3S

Tot*l of Items 22. 22. 24 and 25 $114 2S4.S4
Demand deposits (other than bank deposits) sub¬

ject to reserve (deposits payable within SO days):
26. Individual deposits subject to check 4.170.312 46
27. Certificates of deposit due |n less than 30 days (other

than for-money borrowed) lS.5on.oo
to. Dividends unpaid 63.000 oo
11. Other demand deposits 17,231.32

Total of demand deposits (other than hank deposits)
subject to reserve. Items 26. 27. 30 and 31.$4.370 043 7$
Time det'Osits subject to reserve (payable after 20

days, or subject to 30 days or more notice, and pos¬
tal savings):

14. Other time deposits 2.694 HI.14
15. Postal savings deposits 74.017.3k

Total of time depfesUs subject to reserve I*«ms 34
and 26 $2.7*4 1.8.52

44. Liabilities other than those above stated 2.032 S*

Total $10.06C.25k>0

City of Washington. District of Columbia, sa:
I. W. WALLACE NAIRN. Cashier of the above-named bank, do sol¬

emnly swear that the above statement is true to the beat of my knowled**
and belief. W. WALLACE NATRN. Cashier.

Subscribed and sworn to before me this 7th day of July. 1S22
(Seal)EVERETT H. PARSLEY. Notary Public.

Correct.Attest:
CLARENCE F. NORMENT. HARRY NORMKNT
GEORGE L 8TARKEY. , G W FORSBERG
JAMES TRIMBLE. MORRIS E. MARLOW
MAX FISCHER. E C. BRANDENBURG
GEORGE P. -SACKS. ARTHUR MAY.
T>. J. CALLAHAN W CLARENCE MILLER.
GEORGE W. MOSS. RICHARD E PAIRO.
MAURICE F. FLYNX 3DKLL 8. SMITH.
HENRY N.'BRAWNE^ Jr. Director*.


